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6 ECONOMY & PUBLIC AFFAIRS

Auto-debit bounce rate up in May

I~ TRANSACTION EFFICIENCY

SUBRATA PANDA
Mumbai, 8 June

uto-debit payment bounces

have gone up for the second

consecutive month in May,
emphasising the stress building updue
to a halt in economic activities as
authorities lock down various parts of
the country to stop the spread of the
virus in the second wave.

According to the National
Automated Clearing House (NACH)
data, in May, of the 857 million trans-
actions initiated, 3591 per cent, or 30.8
‘million transactions, failed.

In April, of the 85.4-million aut
debit transactions initiated, 56.3 mi
lion were successful, while 2908 mil-

of dividend, interest, salary, pension,

‘payments pertain-

tal
In March, the auto-debit payment
a percentage of total trans-
actions initiated - touched a low since
the pandemicstarted.

Only 327 per cent of all auto-debit
payment transactions initiated failed.

Actually, since December, theshal’e

f auto-

gas, telephone, water,
periodic instaiments towards loans,
investments in mutual funds, insur-
ance premium, etc. These are applica-
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of the total auto-debit requests, while
in 2019-20, it was 30.3 per cent and in
201819, it was 23.3 per cent

the second wave of pandem-
ic, there has been anincrease in bounce
rates, ftressi

ble for inter-bank mandates or between
abankand non-banking financial com-
pany (NBFC) ar financial technology
{fintech) lender. The declinc in auto-
debit d peaked in June

lastyear, over

Iy and was below 40 per cent, indicat-
ing higher regularity in equated
‘monthly instatment (EMI), utility, and
insurance premium payments by con-
sumers. The unsuccessful auto-debit
requests through the NACH platform
are generally referred to as bounce
rates. NACH, a bulk payment system
operated by the National Payments

45 per cent. Since then, it has been
gradually declining, even as as eco-
namicactivity picked up.

Despite the bounce rate gradually
declining from the peak seen during
the initial months of the pandemic, it
remains higherthan the pre-Covid lev-
els. In January and February 2020, the
bounce rate was around 31 per cent. In

tre:
‘The increase is, however, relatively low-
er than what we witnessed during the
first wave. To address the stress of bor-
rowers, lenders have the flexibility to
restructure loans in case of a need of 2
borrower. A blanket moratorium cre-
for

quate balance in their accounts. The
high bounce rate seen last year coin-
cided with the peakmonths of the pan-
demic, which ravaged the economy,
rendering millions of people jobless.
Also, there was a moratorium on loan
repayments for six months ended
August 31, 2020,

Prakash Agarwal, director and
head-financial instirutions, India
Ratings & Research, said, “May has
been particularly ImDﬂCIEd due to

ates chall for i disci-

pline, among
borrowersand lendersand other issues,
such as compounded interest waivers.
‘The bounce ratesshould go down over
the course of time as the economy
recovers”, said Anil Gupta, vice-presi-
dent, financial ratings, ICRA.

‘There are many reasons why such

and lockdown
inlargep:  We
June may not reflect a very sharp
bounce-back, though we are seeing
gradual relaxations as businesses are
in recovery mode. However, from July
onwards, the relaxation effect should
start mlemnz and bounce rates should

. inall — amassed NBP worth

¢ insurers in their NEP in May
. 2021, despite lockdown in mo-

: be because of the low base.
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Drop in May comes after ¢

| SUBRATAPANDA
: Mumbai, 8 June

! Life insurers have reported a

per cent decline in new
business premium (NBP) in

¢ May 2021, compared to the
| same period last year.

In May, life insurers — 24

=

PROTE

m Indstry!
Fgursintc

1297699 crore compared to

: U3.739 crorein Maylastyear.

‘The drop in NEP in May

¢ comes after astellar increase

of 4476 per cent in April,
albeit due to the low base last

: year. NBP is the premium
| acquired from new policies

for a particular year.
While the private insurers’
NEBP saw a 14 per cent jump

¢ in NEP in May, state insur-
| ance behemoth — Life
* Insurance Corporation (LIC)
. — saw its NBP decline 12.3

Pper cent on a year-on-year

: (YoY) basis.

‘The jump seen by private

st parts of the country, could

NBP of 23 private life insurers

impros .
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Crudeoil at $70 a concei

TWESH MISHRA
New Delhi, 8 June

The price of Brent crude oil moving above
$70 a barrel is  sign of looming distress
for Indian refineries, consumers, and the
Central government, say analysts

Brent crude oil traded above § 71a bar-
rel on Tuesday in anticipation of a
demand surge later this year as major
reopen with the successful

UltraTech Comenl Limited KFin Technelogies Privale Limited
B Wing, Ahura Canire, 2= Foor Mahakali Caves Road, Seloniu Fower B, Piot Nos. 31 & 32,
e mbi 400 093 Tanahramouda.

PRICE SURGE

The price atwhich Indian

roll-out of Covid-19 pro-
grammes. It is the most popular bench-

around 75 percent of
the global crude oil trade is linked.

ety Yot Hyoerabad - 500 062
Fax: +91 22 66928109 Tol Free Humber. 100 309 4001
Email. sharesuicl@adityabirla.com lint
Website: ww.ullratschcement com Wiebsite: wheKfintich.com
FarUlraTech Comenl Limited
Place Murbai Sanjeed Kumar Chataroe
Dats - 6° June, 2021 Company Secaetary

for crude oil at 94 million barrels per day
{mbpd). around 6 mbpd lower than pre-
pandemic levels. Cashing in on the
demand are the Organisation of
Petroleum Exporting Countries plus and
their allies (OPEC+), which are curtailing
crude oil production to push up prices
even higher.

“As the global economic recovery is
gathering pace, oil prices are rising and
with artificial supply constraints created
by OPEC+ there is a huge risk of a big
spike. Evenat these crude oil prices, retail
‘prices are on fire and as the Reserve Bank
of India (RBI) has pointed out, rising fuel
prices

Manaksia Aluminium
Company Limited
Corporate Identity Number; L27100WB2010PLC144405
Reglslulsd office : 8/1, Lal Bazar Stree, B.kanurgmlumg 3rd Floor, Kulk-u 700001
E-m: lia.co.in, Website: om
Phone: +91-33-2243 505315054

EXTRACT OF AUDITED FINANCIAL RE!
FOR THE QUARTER AND YEAR ENDED SISTMAHCH 2021

(Amount 7 in Lacs)

QuarterEnded | VearEnded | Quarter Ended

Particulars 315t March 35t March 315t March
2021 2021 2020

Total Income from Operations 8829.80 | 27162.76 6352.75

Net Profit/(Loss) before taxes 181.38 (399.48) 119.41

Net Profit/(Loss) after taxes 264.57 (316.29) 262.44

Total Comprehensive Income

[Comprising Profit / (Loss} after tax and

Other Comprehensive Income after tax] 281.84 (299.02) 249.96

Equity Share Capital 655,34 655.34 655.34

Earnings per share (of Re 1/- each)

(Not annualised)

(a) Basic 0.40 (0.48) 0.40

(b) Diluted 0.40 (0.48) 0.40

Notes :

{a) The Audited Financial Results of the Company for the Quarter and Year ended 31st
March, 2021 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directars of the Company in their respective meetings held
on Bth June, 2021. The Statutary Auditors of the Company have carried out Audit of
these results.

(b) The above is an extract of the detailed format of Quarterly Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com
and on the Company's website www.manaksiaaluminium,.com

For and on behalf of the Board of Directors
Manaksia Aluminium Company Limited

Sunil Kumar Agrawal
(Managing Director)
00091784

Kolkata
8th June, 2021

Place
Date

growth prospects. At the same time excise
and value-added tax on fuel prices mas-
sively support our public finance,” said
Debasish Mishra, leader (energy, reso-
urces and industrials), Deloitte in lnd:a.

il is rising
Averagepriceof Indian Basket (5/barrel)
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an Mar  Api
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India gets its first mobile (NG refuell

India‘s first (NG Mobile Refuelling Unit
(MRU) was inaugurated by Petroleum
Minister Dharmendra Pradhan on
Tuesday.

Pradhan also inaugurated 201
Compressed Natural Gas ((NG) stations
across the country during the virtual
ceremany. He outlined the benefits of
mobile fuel retalling, including cost-

bringingininnovatior
retailing and making
dehvermg atthe doors

[ added thatthe MRL
developed byIndrapr:
and Mahanagar Gas, v
supply of (NG in areas
connected through piy

It is expected that India’ "
crude oil is expected to.come mckm pre-
‘pandemic levels later this year. Whilethat

interms of
reaching out to consumers atshopping
malls, offices and other places. “We are

ereiss
parcelstosetup conve
stations.

it for the glob-

al higher prices, it would certainly add
fuel tothe fire.

Indian refineries buy crude oil at a
price reflected in the Indian basket of
crude. It is a mix of prices of the sour
grade (Oman and Dubai average) and
sweet grade (Brent Dated) of crude oil
processed in Indian refineries. It is gen-
erally a bit (5-10 per cent) cheaper than
‘Brent, but follows the same price move-
‘ment trajectory.

For consumers, roughly every dollar
increase incrude oil prices results ina 30-
50 paisa hike in petrol and diesel prices.
With petrol being sold well above 2100 a
litre in six states, the prices are uncom-
fortably high for many consumers

Analysts are expecting more nudges

from the Centre to oil companies, asking
them to keep a check on fuel price hikes
as Assembly elections in many crucial
states are due next vear. A significant
impactwill also be.on liquefied petroleum
gas(LPG) or cooking gas prices, which are
well over T800 for a domestic (14.2 kg)
cylinder. With negligible subsidy current-
1y being borne on caoking gas, managing
the household budget will be tougher if
crude oil prices continue on their trajec-
tory. It will also mean more pressure on
the Centre to bring back significant sub-
sidy on cooking gas.

Commenting on the impact of Brent
above $70a barrel, Prashant Vasisht, vice-
‘president and co-head, corporate ratings,

ICRA, said: “Such hig
lead topressure onth
of oil-marketing ©
Either taxes need to
refining margins of (
strained.”

This has support
senior Analyst at
Research. She said,
prices will directly
which are at their pe:
any stepstaken tored
over50percentofth
terms of central or st

“This will also lin
OMCsto eam a highe
she added.

Rlys passenger footfall doubl

TWESHMISHRA now(onMonday) increasedto  number of trains as the lock-  anasi, G
Hew Delh, 8 lune 13 lakh per day. A surge in  downs are being eased.” he Barauni,
— demand The Ranchi
Passenger footfalls have more  for the next two months. ly operating 889 special mail  Kolkata,
than doubled from around a  Depending on the position of  express trains on an average  entation
monthagp, chairmanand ch-  the waiting list, we havebeen  per day. Thereare 479 passen-  There
ief executive officer (CEO) of tryingtomeet gerand 26 insbeing  services :
Rallway BoardSuncetShama  plying clone trains. There are  operated as clones of highly every da
aid 26clone trains. “These  allowing:
passenger demand, Sharma  now, We are also getting indi- ~ clone trains are for destina-  reses

said, “There used tobe 5lakh ~ cations that we should antici- ~ tionshavinghighdemandlike ~ bid to co
daily reserved passemgers pate more passenger dem-  Gorakhpur, Patna, Darbhanga,  and stop
around amonth ago. Thishas ~ and.” “We are increasing the Muzaffarpur, Bhagalpur, Var-  Freigh
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ABRIDGED NIT

On behalf of Herambagopalpur Gram
Panchayat of Ptharpratima Block
under south 24 parganas dist. invites
bids through e-tendering process for
Est. Cost. of Rs.2720548/-
Excl.GST&Cess). vid NIT No.01/170/

FC-UNTIED /NIT /HGP/2021, dt.
-09.06.2021. The last Date of
submission of Bid (online) s
23.06.2021 up to 2.00p.m.For details
please visit https:/wbtenders.gov.in
and SDO/ BDO/GP

Office.
Pradhan, Herambagopalpur GP.

SOMA TEXTILES &
INDUSTRIES LIMITED
Regd. Office: 2, Red Cross Place,
Kolkata - 700 001
Ph. No.: 033-22487406 /07,
E-mail: investors@somatextiles.com
Website: www.somatextiles.com
CIN: L51909WB1940PLCO10070
NOTICE
Pursuant to Regulations 29 read with
Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regula-
tions, 2015, NOTICE is hereby given that
a meeting of the Board of Directors of
the Company will be held on Monday the
14th June, 2021 at its Factory Office at
Rakhial Road, Ahmedabad at 2-30 P.M.,
to inter alia - (a) consider, approve and
take on record the Audited Financial
Results of the Company for the quarter
and year ended 31st March, 2021, along
with Statement of Assets and Liabilities
as on that date, and (b) consider and
approve the Annual Accounts & Reports

for the year ended 31st March, 2021.
Further, the trading window under SEBI
(Prohibition of Insider Trading) Regulations,
2015 read with Code of Conduct framed by
the Company shall remain be closed for all
designated persons of the Company and
their relatives from the end of the every
quarter till 48 hours after the announcement
of financial results for the quarter and
year ended 31st March, 2021. Accordingly,
the period of closure of trading window
for dealing in shares of the Company
had already been in operation with
effect from 1st April, 2021.
The intimation is also available
on the Company's website at
www.somatextiles.com and on the
website of the Stock Exchanges where
the Company's shares are presently
listed viz. www.bseindia.com and
www.nseindia.com

For Soma Textiles & Industries Ltd.

Sd-

(A. K. Mishra)

Place : Kolkata Company Secretary

Dated: 03.06.2021
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