
 
 
Alum/2023-24/27                                                                 Dated: 07.08.2023 
 
The Secretary      The Manager 
BSE Limited     National Stock Exchange of India Limited 
New Trading Wing,    Exchange Plaza, C-1, Block “G” 
Rotunda Building,    5th floor, Bandra Kurla Complex, 
PJ Tower, Dalal Street,    Bandra East, 
Mumbai- 400001    Mumbai- 400051 
Scrip Code: 539045    Symbol: MANAKALUCO 
 
Dear Madam/Sir, 
  
Subject: Submission of Newspaper Publications  
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing Regulations”) read with 
Part A, Para A of Schedule III thereto, we hereby submit copies of the newspaper advertisement, 
published in “Business Standard” (English) (All Editions) and “Ekdin” (Bengali) (Kolkata Edition) 
on August 07, 2023, issued in compliance with Sections 91 and 108 of the Companies Act, 2013 
read with Rules 10 and 20 of Companies (Management and Administration) Rules, 2014, as 
amended and Regulations 42 and 44 of the Listing Regulations, regarding Book Closure Period and 
dispatch of Notice convening the 13th Annual General Meeting (including details pertaining to                  
e-Voting) and Annual Report for the financial year ended March 31, 2023, to the Members of 
Manaksia Aluminium Company  Limited. 
 
 The aforesaid information is also available on the website of the Company, viz., 
www.manaksiaaluminium.com 
 
We request you to take the same on record. 
 
Thanking you, 
Yours faithfully,   
For Manaksia Aluminium Company Limited          
 
 
 
Vivek Jain 
Company Secretary & Compliance Officer  
Membership No.: A36946 

 



Vijender Pal Mahajan bought an insurance 
policy from Aegon Life Insurance on  
March 13, 2012. The policy, called Aegon 
Religare Health Plan, had a tenure of five 
years. It covered Vijender as well as his wife 
Veena for a sum of ~4,90,000. The annual 
premium was ~34,705. 

During the tenure of the policy, Veena 
had to be hospitalised. She was admitted to 
Medanta Medicity Hospital in Gurgaon on 
April 20, 2012, and was found 
to be suffering from severe 
Aortic Stenosis (AS), Type-II 
diabetes, and hypothyroid-
ism. On April 23, 2012, she 
underwent surgery for aortic 
valve replacement. 

A claim of ~4,04,039 was 
lodged for treatment and 
hospitalisation. It was repu-
diated on two grounds: first, 
that the ailment was due to 
pre-existing medical conditions, including 
resultant complications which were 
excluded under clause 6 of the policy; and 
secondly, that clause 5.2 of the policy pro-
vided for a waiting period of 90 days, while 
the ailment had occurred within 34 days of 
the inception of the policy. 

Aggrieved, Veena filed a complaint 
before the Amritsar District Consumer 
Forum. She questioned the repudiation 
based on the terms and conditions which 
had never been supplied to her along with 
the policy. This was contested by the insurer. 
The forum upheld the insurer’s stand and 
dismissed the complaint. 

Veena appealed against the order. The 
State Commission observed that the insurer 
had not placed on record any evidence to 
show that the policy terms and conditions 
had been dispatched to the insured to make 
her aware of the exclusion clauses under 

the policy. Since the insurer had failed to 
prove that the terms of the policy had been 
communicated, the State Commission 
allowed the appeal. It set aside the district 
forum’s order, and held the insurer liable to 
settle the claim. 

The insurer filed a revision petition 
before the National Commission. It argued 
that the State Commission had ignored the 
receipt issued by Blue Dart Courier and had 
wrongly concluded that there was no 
evidence to prove that the policy terms and 
conditions had been supplied to Veena. 
The insurer also argued that diabetes and 
hypothyroidism diagnosed during hospi-
talisation could not have occurred “over-
night”. So, it implied that Veena had failed 
to disclose these ailments while applying 
for the policy. It also contended that even 
if the claim was payable, the amount would 
be limited to ~1,02,000 as it was a fixed 
indemnity plan. 

The National Commission observed that 
there were different dates, June 28, 2017, 
and March 13, 2012, mentioned on the copy 

of Blue Dart Courier’s receipt 
that had been produced. 
However, the original doc-
ument had not been pro-
duced. Besides, there was no 
evidence to indicate who had 
delivered the letter and who 
had received it. So, the 
Commission held that there 
was no evidence to show that 
Veena had been served with 
the terms governing the pol-

icy. Consequently, it would not be permis-
sible to repudiate the claim on the basis of 
exclusion clauses which had not been com-
municated. For the same reason, the quan-
tum of the claim could not be limited to 
~1,02,000 and the entire amount of 
~4,04,039 would be payable as it fell within 
the overall coverage limit. 

On merits, the Commission observed 
that there was no evidence to show that 
the insured was aware that she was suffer-
ing from diabetes and hypothyroidism till 
these ailments were discovered during 
hospitalisation. 

Accordingly, by its order of August 3, 
2023, delivered by Subhash Chandra, the 
National Commission dismissed the 
insurer’ s revision and held the insurer liable 
to settle the entire claim. 

The writer is a consumer activist

SANJAY KUMAR SINGH & 

KARTHIK JEROME 

 

Avantika Singh, 32, will 
head to the United States 
(US) in the last week of 

August to start a nine-month 
Masters in Engineering pro-
gramme at the University of 
California, Irvine. She is not sure 
whether she should purchase an 
insurance cover from India or 
do so once she lands in the US. 

Like Singh, thousands of 
Indian students are currently 
gearing up to embark on a life-
changing journey abroad for 
higher studies. Experts say they 
should arm themselves with a 
comprehensive student travel 
insurance policy before they 
leave Indian shores. 

Contrary to what its name 
suggests, this plan is more than 
just a travel cover. It is a safety 
net that safeguards students 
from unexpected financial set-
backs due to medical contin-
gencies, travel disruptions, and 
even legal troubles abroad. 

Buy at home or abroad? 
Most experts favour buying a 
plan from India. According to 
Bhabatosh Mishra, director-
underwriting, products and 
claims, Niva Bupa Health 
Insurance, “Indian insurers 
charge lower premiums com-
pared to their foreign counter-
parts. Furthermore, having a 
policy from India means that in 
case of an emergency, a family 
member back home can notify 
the insurer and ensure that the 
insurance requirements are 
handled efficiently. This eases 
the burden on the student who 
would otherwise have to man-
age it alone in a foreign land.” 

Indian policies are also more 
comprehensive. Says Aditya 
Sharma, chief distribution 
officer, retail sales, Bajaj Allianz 
General Insurance: “A health 
insurance plan purchased from 

a foreign university will not 
cover the student during travels 
to and from India, as Indian pol-
icies will. Plans bought in India 
also cover a contingency visit by 
a family member if the student 
falls ill abroad. These policies 
also provide personal liability 
cover. And they also cover the 
student on visits to other coun-
tries during holidays.” 

Buying a cover in India may 
also be the more prudent 
choice. Says Naval Goel, chief 
executive officer (CEO), PolicyX: 
“The student could face diffi-
culties in obtaining a cover 
abroad, given the varied terms 
and conditions that prevail in 
foreign countries.” A student 
who decides to purchase a  
policy in India must, however, 
ensure that it meets her  
university’s coverage criteria. 

Sum insured: Meet univ 
norms, then buy a little more 
Students should first check the 
sum insured required by their 
university. That should be the 
baseline cover they should buy. 

Beyond that, they should 
buy what they can afford. 
Buying a higher cover  
is especially crucial for stu-
dents heading to the US or to 

Canada, where health care 
costs are exorbitant. 

Says Manas Kapoor, product 
head-travel insurance, 
Policybazaar.com: “If the stu-
dent is going abroad for a short-
term exchange programme of 
one week to three months, then 
a cover of $50,000 or $1 lakh may 
suffice. But if she is going for a 
one- to two-year programme, 
then a cover ranging from $2.5 
lakh to $5 lakh is ideal.” 

Sharma recommends a sum 
insured of $10 lakh for students 

heading to the US for a year. 

How much is the premium? 
Premium costs vary depending 
on the sum insured, policy fea-
tures, and countries covered. 
According to Kapoor, the cover 
usually costs around 1-2 per cent 
of the tuition fee. Mishra 
informs that a cover of $1 lakh 
for one year is likely to cost 
around ~18,500-20,000. 

Sharma estimates that a $10 
lakh cover would cost anywhere 
between ~30,000 and ~50,000, 
with premiums being lower if 
coverage in the US and Canada 
is excluded. 

Must-have features 
Student travel insurance plans 
offer a wide menu of features. 
On the medical side, they cover 
hospitalisation, outpatient 
department (OPD) and dental 
treatment, medical evacuation, 
and repatriation of remains. 

They also cover travel-
related incidents such as loss of 
baggage; lost electronic items, 
passport and driving licence; 
and flight delay or trip cancella-
tion. Legal covers include  
personal liability (in case the 
student causes harm to some-
one or their property) and bail 

bond cover (in case the student 
gets arrested). 

Study-related covers include 
study interruption and sponsor 
protection (if the person funding 
the student’s studies passes 
away, the plan makes a payout). 

Watch out for exclusions 
Standard plans usually do not 
cover pre-existing diseases, non-
prescription drugs, diseases aris-
ing from alcohol and drug con-
sumption, experimental or 
non-standard treatments, and 
cosmetic surgery. Other exclu-
sions might include adventure 
sports, HIV-AIDS related ill-
nesses, war, etc. However, stu-
dents can buy coverage for some 
of these exclusions, such as pre-
existing diseases, as an add-on. 

Will settlement be cashless? 
Indian insurers partner with 
international assistance com-
panies for efficient claim settle-
ment. For example, Bajaj Allianz 
customers are assisted by 
Allianz Partners in 156 coun-
tries. Niva Bupa partners with 
Europ Assistance. “These part-
nerships enable cashless treat-
ment for students, especially 
when hospitalisation is for more 
than 24 hours and treatment 
takes place in a network hospi-
tal,” says Kapoor. Study-related 
benefits, he adds, are offered in 
the form of reimbursement. 

Mistakes to avoid 
Mishra suggests students buy 
this cover well in advance and 
not leave the decision to the last 
moment. 

Sharma suggests comparing 
the coverages and premiums 
offered by various insurers. 

Make sure that the policy 
suits the duration of your course 
and provides adequate geo-
graphical coverage based on 
your needs. A student studying 
in Canada, for instance, might 
want to include coverage for the 
US, as she is likely to visit that 
country during her study period.

Student travel cover: Buy before 
setting off to study abroad

Exclusion clauses must 
be communicated 

CONSUMER PROTECTION 
JEHANGIR B GAI

The National 
Commission held 
there was no 
evidence to show 
that Veena had been 
served the terms 
and conditions 
governing the policy

STUDENT TRAVEL 
INSURANCE: 
COMPARE PREMIUMS

Company & plan  Premium (~)* 

nCare - Student      24,146 for sum 
Explore                    insured (SI) of 
                                $300,000 

nTata AIG -             37,098 for SI of  
Student                   $250,000 
Travel Guard 

nBajaj Allianz -     22,844 for SI of 
Travel Prime            $300,000 
Student Silver          

nNiva Bupa -         22,834 for SI of 
Student Travel         $250,000 
Assure  
* Premiums are for a student aged 25, 
travelling to the US for one year (365 
days), and inclusive of GST  
Source: Policybazaar.com 

But ensure that your policy aligns with your foreign university’s requirements
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