
 
 

 

 

Alum/2023-24/23                                                                             Dated: 29.07.2023 

 

The Secretary      The Manager 
BSE Limited     National Stock Exchange of India Limited 
New Trading Wing,    Exchange Plaza, C-1, Block “G” 
Rotunda Building,    5th floor, Bandra Kurla Complex, 
PJ Tower, Dalal Street,    Bandra East, 
Mumbai- 400001    Mumbai- 400051 
Scrip Code: 539045    Symbol: MANAKALUCO 
 
Dear Madam/Sir, 

Sub: Outcome of Board Meeting held on 29th July, 2023 

Please note that the Board of Directors of the Company at its meeting held today, which commenced 
at 05:55 p.m. and concluded at 07:00 p.m. has inter-alia transacted the following business(es): 

(a) Considered, approved and adopted the Un-audited Financial Results for the quarter ended 30th 

June, 2023. A copy of Un-audited Financial Results for the quarter ended  30th June, 2023 along 

with Limited Review Report given by M/s Dangi Jain & Co., Chartered Accountants, Statutory 

Auditors of the Company are enclosed and marked as Annexure-A. The Unaudited Financial 

Results shall be published in the newspapers as per Regulation 47(1) of the Listing Regulations 

and would also be uploaded on the website of the Company at 

https://www.manaksiaaluminium.com/ as per Regulation 46(2) of the Listing Regulations. 

(b) Decided to conduct the 13th Annual General Meeting on Tuesday, the 29th August, 2023 at 01:30 
PM through Video Conferencing (VC) / other audio visual means (OAVM). 

(c) Approved, Tuesday, the 22nd August, 2023 as the Cut-off date to record the names of 
shareholders entitled to vote vide remote e-voting facility. 

(d) Approved, that the Register of Members & Shares Transfer Books of the Company will remain 
closed from Wednesday, the 23rd August, 2023 to Tuesday, the 29th August, 2023 (both days 
inclusive). 

The copy of Notice of AGM alongwith audited financial statement, auditors’ report, directors’ 
report and other attachments in the form of Annual Report will be sent to you in due course. 

 

 

 

 

 



 
 

(e) Approved, Tuesday, the 22nd August, 2023 as the Cut-off date to record the names of 
shareholders entitled to receive final dividend, if approved by the Shareholders at the 13th Annual 
General Meeting to be held on 29th August, 2023. Please be informed in this regard that the 
Board of Directors of the Company has proposed a final dividend of Re 0.05/-(@5%) against the 
face value of Re. 1/-on an equity share for the financial year 2022-2023, subject to approval of 
the shareholders of the Company and for which intimation was already given by the Company 
vide its letter dated 19th May, 2023. 

(f) Approved re-appointment of Mr. Sunil Kumar Agrawal (DIN: 00091784) as Managing Director of 
the Company w.e.f 23rd November, 2023 for a further period of 3 years subject to shareholders’ 
approval in ensuing Annual General Meeting. A brief details of appointment of Mr. Sunil Kumar 
Agrawal is enclosed as Annexure-B. 

This is to affirm that as per the declaration received from Mr. Sunil Kumar Agrawal, he is not 
debarred from holding office of Director by virtue of any SEBI order or any other such authority. 

(g) Approved the re-appointment of Mr. Chandan Ambaly (DIN: 08456058) as Non-Executive 
Independent Director of the Company for a second term of 5(Five) consecutive years w.e.f 29th 
May, 2024 subject to the approval of shareholders at the ensuing AGM. A brief detail of re-
appointment of Mr. Chandan Ambaly is enclosed as Annexure-B. 

This is to affirm that as per the declaration received from Mr. Chandan Ambaly, he is not 
debarred from holding office of Director by virtue of any SEBI order or any other such authority. 

(h) Approved increase in Authorized Share Capital of the company and consequently alteration in 
the Capital clause of Memorandum of Association of the Company subject to the approval of 
shareholders in the ensuing Annual General Meeting. 

This may please be treated as compliance with relevant Regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Thanking you, 
Yours faithfully, 

      For Manaksia Aluminium Company Limited          
 
 
 
      Vivek Jain 
       Company Secretary & Compliance Officer 
       Membership No.: A36946 
 
 
       Encl: as above 
 
 
 
 
 











 
 

 
Annexure-B 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 

SL. No.  Particulars Re-appointment of Mr. Sunil 
Kumar Agrawal 

Re-appointment of Mr. Chandan 
Ambaly 

1. Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Based on the recommendation of 
the Nomination & Remuneration 
Committee and approval of Audit 
Committee, the Board approved 
re-ppointment of Mr. Sunil Kumar 
Agrawal (DIN: 00091784) as a 
Managing Director of the 
Company for a  period of 3 (Three) 
years w.e.f. 23rd  November, 2023 
subject to the approval of 
shareholders of the Company. 

Based on the recommendation of 
the Nomination & Remuneration 
Committee and approval of Audit 
Committee, the Board approved re-
appointment of Mr. Chandan 
Ambaly (DIN: 08456058) as Non-
Executive Independent Director of 
the Company for a second term of 5 
(Five) years w.e.f. 29th May, 2024 
subject to the approval of 
shareholders of the Company.  

2. Date of 
appointment/cessation 
(as applicable) & term 
of appointment; 

Re-appointed as Managing 
Director for a period of 3 
consecutive years w.e.f. 23rd 
November, 2023 subject to the 
approval of the shareholders at the 
ensuing Annual General Meeting. 
Mr. Agrawala will be liable to 
retire by rotation. 

Re-appointment as Non-Executive 
Independent Director of the 
Company w.e.f. 29th May, 2024 for 
a second term of 5 (Five) years 
subject to the approval of 
shareholders at the ensuing Annual 
General Meeting.  

 

3. Brief profile (in case 
of appointment); 

Mr. Sunil Kumar Agrawal  is a 
Commerce Graduate from Calcutta 
University.  Mr. Sunil Kumar 
Agrawal has wide Experience and 
knowledge in overall business 
management, in manufacturing and 
factory administration.  
 

Experience in Corporate Credit 
Department of the Bank for almost 
16 years. Also an ex-All India 
General Secretary of United Bank 
Officers’ Association and Deputy 
General Secretary of All India 
Banks Officers’ Confederation. 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Mr. Anirudha Agrawal- Son None 
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